November 2011

The Platt Street Journeé.

www.johnboverinc.com

e
B

Inside this issue

Page 1ééé. Your Annua
cial To-Do List

Page 2ééé. Your Annua
cial To-Do List

Page 3ééé.JBI I nflorn
Announcements

Page 4é¢é...JBI F]mi
Page 5ééé. Holiday 1

AL T@O LIST words of \WISDOM
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he New Year. A college professor gave his

English class the following

contribution limit for 2012 sentence and asked them to

oderate inflation of late, )
punctuate it:

e annual limit rise to
oresent $16,500, or "A woman without her man is

n contribute up to lost"

ese accounts with
bution also al-

The men in the class did it as
follows:

"A woman, without her man, is
lost"

The women did it a little
different:

"A woman, without her, man is
lost"

I f " you havenot yet

| try to be more careful with my
punctuation since | read
this. Incidentally | think the
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(Continued from Pg. 1)
will rise from 2011 levels. If the IRS leaves limits where they are now, you will be able to contribute up to $5,000 to your IRA
next year if you are age 49 or younger, and up to $6,000 if you are age 50 and older.?

Should you go Roth between now and the end of 2012? While you can no longer divide the income from a Roth
IRA conversion across two years of federal tax returns, converting a traditional IRA into a Roth before 2013 may make sense
for another reason: federal taxes might be higher in 2013. Congress extended the Bush-era tax cuts through the end of 2012;
their sunset may not be delayed any further.?

Some MAGI phase-out limits affect Roth IRA contributions. If the phase-out | i mits arendt adj us
phase-outs will kick in at $169,000 for joint filers and $107,000 for single filers. Should your MAGI exceed those limits, you still
have a chance to contribute to a traditional IRA in 2012 and then roll those IRA assets over into a Roth.”

Consult a tax or financial professional before you make any IRA moves. You will want see how it may affect your overall finan-
cial picture. The tax consequences of a Roth conversion can get sticky if you own multiple traditional IRAs.

I f you are retired and ol der Rdtees averagei7qy: misi take ReqdiredrMjnenum a n
Distributions from traditional IRAs and 401(k)s by December 31, 2012. Remember that the IRS penalty for failing to take an
RMD equals 50% of the RMD amount.’

If you have turned or will turn 70% in 2011, you can postpone your first IRA RMD until April 1, 2012. The downside of
that is that you will have to take two IRA RMDs next year, both taxable events i you will have to make your 2011 tax year
withdrawal by April 1, 2012 and your 2012 tax year withdrawal by December 31, 2012.°

Plan your RMDs wisely. If you do so, you may end up limiting or avoiding possible taxes on your Social Security in-
come. Some Social Security recipients diyodr modiied AGI plasbGwof your h e
Social Security benefits surpasses a certain level, then a portion of your Social Security benefits become taxable. For tax year
2011,GSociaI Security benefits start to be taxed at provisional income levels of $32,000 for joint filers and $25,000 for single
filers.

Consider the tax impact of any 2011 transactions. Did you sell any real property this year i or do you plan to be-
fore the year ends? Did you start a business? Are you thinking about exercising a stock option? Could any large commissions
or bonuses come your way before the end of the year? Did you sell an investment that was held outside of a tax-deferred ac-
count? Any of these moves might have a big impact on your taxes.

You may wish to make a char it alMakea dparitlile cinidution this yNae and yoe a r 6
can claim the deduction on your 2011 return.

You coul d make Dece mbeCanyohmakdiall@ntiany martyage pagment in December, or make
a lump sum payment on your mortgage balance? If you have a fixed-rate mortgage, a lump sum payment can reduce the
home loan amount and the total interest paid on the loan by that much more. In a sense, paying down a debt is almost like
getting a risk-free return.

Are you marrying next year, or do you know someone who is? The top of 2012 is a good time to review (and pos-
sibly change) beneficiaries to your 401(k) or 403(b) account, your IRA, your insurance policy and other assets. You may want
to change beneficiaries in your will. It is also wise to take a look at your insurance coverage. If your last name is changing, you
will need a new Social Security card. Lastly, assess your debts and the merits of your existing financial plans.

Are you returning from active duty?  If so, go ahead and check the status of your credit, and the state of any tax
and legal proceedings that might have been preempted by your orders. Review the status of your employee health insurance,
and revoke any power of attorney you may have granted to another person.

Don 6t idgetlitdope. Talk with a qualified financial or tax professional today, so you can focus on being healthy
and wealthy in the New Year.

This material was prepared by MarketingLibrary.Net Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. All information is believed to be
from reliable sources; however we make no representation as to its completeness or accuracy. Please note - investing involves risk, and past performance is no guarantee of future
results. The publisher is not engaged in rendering legal, accounting or other professional services. If assistance is needed, the reader is advised to engage the services of a
competent professional. This information should not be construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding any Federal tax penalty.
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JBI Information and Announcements

Thanksgiving Day November 24, 2011

Christmas Day December 26, 2011 (observed) _
New Year b6s Day January 2, 2012 (observed) _-'J
Martin Luther King, Jr. Day January 16, 2012

Washingtonods Birthdaly (Pr é¢ebiuahe2, 203
Day)

Good Friday April 6, 2012 2011 -2012CC|c|)nference
a
Memorial Day May 28, 2012 -
Independence Day July 4, 2012 (observed) Calendar
Labor D S ber 3. 2012 Please join us
St eptember 3, At 3 p.m. on
Thanksgiving Day November 22, 2012
Christmas Day December 25, 2012 11/17/2011
12/15/2011
John Bover Inc. 2011 Achievements 01/19/2012
02/16/2012
#Financial Advisor Magazine 03/15/2012
2011 Top Ranking RIA 04/19/2012

9 Named preferred benefit provider to the

Hillsborough County Bar Association

Also recognized in 2010 !
fNamed the fAexclusiveodo | 3 B

sponsor of the local

Florida Institute of Certified Public Accountants TO JOIN OUR CONFEREN

Chapter in Tampa Bay

1 Terrell Boone: Graduate of the Tampa Connection 1) At3pm calll -800-920-7487
Class of 2011 2) Participation Code is
52148624

3) When prompted, enter your
code followed by # symbol

1 John Boyer: Graduate of the Lifework Leadership
Class of 2011
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ﬁ,% JBI Family Photo Page

The Boyer boys getting ready for
some Halloween Fun

May the Force be ’

with you!! :
13

Terrell 6s New H
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